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1. Financial Assets are more than 50 of its total assets (netted

off by intangible assets) and
2. Income from financial assets should be more than 50% of the

gross income.
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requested to review the performance of the entity with regards to
its financial viability and examine the reasons for non-
complicance of stipulated regulatory requirements. A proposal
for the way forward for the entity duly examining the
disadvantages of losing the NBFC certificate in the long run, and
whether the said organization intends to continue to be a NBFC
duly complying the regulatory statutory requirements or not may
be submitted.” oot SwReINT.
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Subject No-8 : To carry on the NBFI business of continuing
the activities of disbursing loans to backward
classes beneficiaries under various schemes

of the Corporation.

Resolution: The Board noted that the necessary for carrying on

business permitted under NBFC guidelines for the

financial year 2020-21 for the purpose of classification
of the Corporation, whether as a loan, lease and hire
purchase company. Thereafter it was RESOLVED that
the RBI be informed that this Corporation will
continue to lend funds to the applicants and carry on
NBFC business under various schemes of the
Corporation during the financial year 2020-21.

Managing Director is authorised to take further action

in the matter.

Subject No-9: Furnishing information to RBI regarding
Non-acceptance of public deposit during
the year ended March 2020-21.

Resolution: It was resolved that the Company is not accepting/

holding public deposits as defined in Non-Banking
Financial Companies Acceptance of Public Deposits
(Reserve Bank) Direction, 1998 as on date and will
notaccept public deposits in future without obtaining

written prior permission of Reserve Bank of India and
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it has complied with the provisions of RBI Act

Prudential Norms Directions as applicable to it.
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