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AROD R30635—11: Application for extension of time under section 96(1) of the

Companies Act, 2013 for holding the 45tk Annual General Meeting
for the financial year 2021-22.

Resolution As per the provisions of Section 96 read with Section 129(2) of the

Companies Act, 2013, the Board of Directors of the Company shall hold the
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Annual General Meeting (AGM) within six months from the date of closing of
the financial year and lay before the Annual General Meeting the audited
financial statements (Balance Sheet and Profit & Loss Account) for the
financial year. Therefore the audited accounts for the year ended 31st March

2022 shall be presented before the 40th AGM on or before 30t September
2022.

As per the provision of circular issued by Ministry of Corporate Affairs, the
corporation is preparing Financial Statements as per Ind AS. There are about
2.76 lakhs loan accounts and classification of loan assets as per RBI
Guidelines and provisioning for NPA requires time. There was delay in
finalisation of accounts during 2019-20 and 2020-21.

Though all efforts would be made to complete the audit process and get the
comments of C & AG to hold the 45th Annual General Meeting before 30th
September 2022, it is proposed to seek extension of time from the Ministry of
Corporate Affairs under the third proviso to Section 96(1) of the Companies
Act, 2013, as a precautionary measure to avoid non-compliance of the
provisions of the Companies Act, 2013. The Board may consider the
proposal and accord approval to the following resolution in this regard:

“RESOLVED to seek extension of time under the provisions of sub-
section (1) of Section 96 of the Companies Act, 2013 for holding the
45th Annual General Meeting of the Corporation after 30t September
2022 and before 31st December 2022 and that the Managing Director be
and is hereby authorized to make necessary application to the Registrar
of Companies, Karnataka, Ministry of Corporate Affairs and to take such
other action as may be deemed necessary in this regard.”
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