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1.

Resolved that the Board noted that the percentage
of Financial Assets is much below 50% of the Total
Assets and the percentage of income from financial
assets is much lesser than 50% of gross income. As
both these parameters which are determinat factors
for principal business of the Company are not met
with, the Corporation does not qualify to hold the
Certificate of Registration (CoR) as a NBFC as
required under Section 45-A of the RBI Act, 1934
The Board after deliberation accorded approval to
apply for deregistration of the Corporation under
section 45-1 of the RBI Act, 1934 and authorized the
Managing Director to make a representation to the
Reserve Bank of India and to take such other action
as may be deemed necessary in this regard.

Resolved to confirm that the Corporation has not
accepted any public deposit in the past and does not
hold any public deposit as on 01-04-2019 and will
not accept public deposit in future without
priorapproval of the Reserve Bank of India”.

Resolved to confirm that the Corporation has
stopped carrying NBFI business with effect from
01.04.2019 and would not undertake any NBFI
activity in future without the prior permission of
the Reserve Bank of India.

As and when the principal business criterion is
statisfied/reached and that the Corporation would
apply for refistration as NBFC with REBI, once the
Corporation’s financial assets constitute more than
50% of the total assets and income from financial
asses constitute more than 50 percent of the gross
income (as advised in para(g) of the FD letter FD:
54: CAM: 2020 dated 06.01.2021).
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RESOLUTION: The Corporation has submitted the Annual Accounts

for the year 2019-20 on 07-07-2021 comprising of

" Balance Sheet, Statement of Profit & Loss, Cash

flow Statement together with Notes thereon along
with the report of Statutory Auditors M/s Rajgopal &
Badrinarayan, Chartered Accountants, Bangalore to
the Accountant General, Karnataka for their audit.
The Audit team from Accountant General has
audited the accounts and given 19 audit enquires.
The Corporation has submitted replies to these
enquires with the concurrence of Statutory Auditors.
The Accountant General in the letter No.
PAG(Audit) SPSU-CC/2021-22/87 dated: 06-09-
2021 has issued 4 preliminary comments on the
accounts for the year 2019-20. The Board of
Directors reviewed the replies to the audit enquires.
The Annual Accounts is revised as per the
preliminary comments & Audit Enquiries. In view of
the revision of accounts, the loss of the company has
been reduced by Rs.80,50,274.00 and the Total
Assets and Total liabilities & Equity has been
increased by Rs.10,697.77 (Rs. in thousands)
respectively.

Board of Directors have reviewed the revised
Annual Accounts of the Corporation for the year
2019-20. It was resolved to approve the revised
Annual Accounts of the Corporation comprising of
Balance Sheet, Statement of Profit & Loss, Cash
flow Statement together with Notes thereon. The
Board of Directors authorized one of the Director

and Managing Director to authenticate the approved
7
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revised annual accounts for the year 2019-20 before
they are given to the Statutory Auditor, M/s.Rajgopal
& Badrinarayan, Chartered Accountants, Bangalore
for their report as per section 134 of the Companies
Act, 2013,

Further resolved that Managing Director be and
is hereby authorised to submit the revised Annual
Accounts to M/s Rajgopal & Badrinarayan,
Chartered Accountants, for their report thereon to the
members and that the Managing Director be and is
hereby authorised to incorporate/carryout such
correction as may be deemed necessary as a result of
Audit comments by the Statutory Auditors/C & AG
of India without referring back to the Board.
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8.
9.

10.

11,

13

13.
14,

15,

All payments and receipts vouchers are to be prepared
at Head Office.

All the ledger accounts of the beneficiaries who have availed
loans from the Corporation are to be accounted in the
Banking software.

. All the districts level loan recovery receipts are to be

accounted in the Banking software.

. The fixed deposit and interest accrued schedule are to be

prepared for the investments maintained at the four
divisional and Head Office,

. The expenses vouchers of the district braches are to be

entered in banking software.

Bank reconciliation statements of one Head office, four
divisional office and thirty one District braches are to be
done.

Fixed Assets schedule of Head office, four divisional office
and thirty one District braches are to be prepared.,

RBI Returns to be filed
GST Returns to be filed

TDS Quarterly returns and form 16A to be prepared.
Adjustment entries are to be prepared for closure of
accounts of FY 2021-22_
The Fair Value of Assets and Liabilities of beneficiaries who
have obtained loan from the corporation as on 31-03-2022 is
to be prepared as per IND-AS.

Preparation of Righ of Use Assets for 2020-21.

Register is to maintained as per the companies Act 2013,
Income Tax Act, ESI and PF Act guidelines.
Any other work relating to finalization of Accounts arising
from time to time.
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